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Sydney, 28 April 2009

US Convertible Bond Litigation - Update

Aristocrat Leisure Limited (ASX: ALL) today announced that the US District Court issued an Order in
respect of the parties' previous motions as to damages in this matter.

The Court’s Order is issued under seal and its contents cannot be disclosed at this stage to the public.
The parties have 7 days in which to make submissions to the Court in respect of which, if any,
portions of the Order should remain under seal.

The Court did not enter a final judgement in respect of this matter. The Company expects that the
parties will be involved in further proceedings before the Court.

The Company is unable to make any further comment as a result of the Order being under seal.

The Court also issued a public order in respect of the Trustee’'s application for costs allowing the
Trustee to apply to the Court for costs at the conclusion of the case. This does not impact the issues
under seal.

The Sealing Order of the Court is attached to this announcement.

Financial: Simon Kelly (612) 9013 6601
Chief Financial Officer and Finance Director

Media: Tim Allerton (61) (0) 412 715 707
City Public Relations

Aristocrat Leisure Limited (ASX: ALL) is a leading global provider of gaming solutions that consistently
outperform the competition. The Company is licensed by over two hundred regulators and its products
and services are available in over ninety countries around the world. Aristocrat offers a diverse range
of products and services including electronic gaming machines, interactive video terminal systems,
electronic tables and casino management systems. For further information visit the Group’s website at
www.aristocratgaming.com.
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Plaintiff,
- against - ORDER
DEUTSCHE BANK TRUST COMPANY 04 Civ. 10014 (PKL)

AMERICAS, as Trustee,
Defendant,

KBC FINANCIAL PRODUCTS UK LTD,
KBC ALPHA MASTER FUND SPC KBC
CONVERTIBLE OPPORTUNITIES
FUND, KBC ALPHA MASTER FUND
SPC KBC MULTI-STRATEGY
ARBITRAGE FUND, KBC ALPHA
MASTER FUND SPC KBC CONVERTIBLE
ARBITRAGE FUND,

AMARANTH LLC,

ALEXANDRA GLOBAL MASTER FUND,
LTD., UFJ INTERNATIONAL PLC,
DEEPHAVEN INTERNATIONAL
CONVERTIBLE TRADING, LTD.,
CALAMOS ADVISORS LLC ON BEHALF
OF CALAMOS GROWTH AND INCOME
FUND, CALAMOS GLOBAL GROWTH
AND INCOME FUND AND CERTAIN
OTHER INSTITUTIONAL CLIENTS,
CQS CONVERTIBLE AND
QUANTITATIVE STRATEGIES
MASTER FUND LTD., D.E. SHAW
INVESTMENT GROUP, LLC, D.E.
SHAW VALENCE INTERNATIONAL,
INC, QVT FUND LP, LEHMAN
BROTHERS INTERNATIONAL
(EUROPE) , DEUTSCHE BANK AG,
LONDON BRANCH,

Intervening Defendants.




LEISURE, District Judge:

Aristocrat Leisure Limited, the Intervening Defendants, and
Deutsche Bank AG, London Branch each moved this Court for
summary Jjudgment on the issue of damages. This Court has now
decided the motions. In connection with these motions,
memoranda of law, statements of material facts pursuant to Local
Civil Rule 56.1, and a substantial portion of supporting
affidavits and documentation were filed under seal pursuant to a
Stipulation and Order Governing Confidential Material, so
ordered by this Court on November 22, 2005. However, by
submitting this information to the Court in support of, or in
opposition to, their respective motions for summary judgment,
these documents are now considered judicial documents, and are

presumptively available to the public. Lugosch v. Pyramid Co. of

Onondoga, 435 F.3d 110, 123 (2d Cir. 2006) (holding as a matter
of law that documents submitted to the court in connection with
summary judgment are ungquestionably judicial documents under the
common law and are therefore entitled to a presumption of public

access); Joy v. North, 692 F.2d 880, 893 (2d Cir. 1982) (finding

that “documents used by parties moving for, or opposing, summary
judgment should not remain under seal absent the most compelling
reasons”). This presumption of access is not impacted by
whether the documents were specifically cited in this Court’s

Opinion and Order resolving the motions for summary judgment



since “once those submissions come to the attention of the
district judge, they can fairly be assumed to play a role in the
court’s deliberations.” Lugosch, 435 F.3d at 123 (internal
quotations and citations omitted).

Accordingly, the parties have seven (7) days from the date
of this Order to demonstrate why this Court should not unseal
(1) the Opinion and Order resolving the summary judgment
motions, and (ii) the summary judgment record upon which this
Court ruled, including all memoranda of law, Rule 56.1
statements, and affidavits. Any submissions made in response to
this Order must explain the countervailing factors that warrant
keeping a specific document, or portion thereof, under seal. See

United States v. Amodeo, 71 F.3d 1044, 1050 (2d Cir. 1995)

(explaining that countervailing factors, such as the danger of
impairing law enforcement or judicial efficiencies, and the
privacy interests of those resisting disclosure, must be
balanced against the presumption of access). Absent the
requisite showing, after seven (7) days this Court will unseal
(i) the Opinion and Order resolving the summary judgment motions
on damages, and (ii) the entire summary judgment record.

SO ORDERED.

New York! New York
april QT1M, 2000 zé
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Copies of this Order have been e-mailed to:

Mark C. Hansen, Esq.

Kellogg, Huber, Hansen, Todd, Evans, & Figel,
1615 M Street, N.W., Suite 400

Washington, D.C. 20036

Charles S. Gilman, Esq.
Cahill Gordon & Reindel LLP
80 Pine Street

New York, New York 10005

Evan A. Davis, Esq.

Cleary Gottlieb Steen & Hamilton L.L.P
One Liberty Plaza

New York, New York 10006

James I. McClammy, Esg.
Davis Polk & Wardwell
450 Lexington Avenue
New York, New York 10017

PLLC.



