
 

 

 
 
 

Sydney, 29 July 2010 

 

U.S. Convertible Bond Litigation – Update on Damages 
 
 
 
Aristocrat Leisure Limited (ASX: ALL) advises that today the United States District Court (Southern 
District New York) has issued a decision concerning the calculation of damages to be awarded to the 
Bondholders (Damages Decision).   
  
The Company has previously made a provision of US$240 million, in respect of Bondholders’ 
damages, which included interest calculated to 30 April 2010 (Damages Amount).1 
 
In January 2010, the Company filed papers with the Court seeking certain reductions of the Damages 
Amount. 
  
In the Damages Decision, the Court accepted certain of the Company’s arguments and ruled that the 
Damages Amount should be reduced by approximately US$18 million.  A copy of the decision is 
attached.2 
  
Among other things, the Court has directed the parties to submit joint revised proposals for judgement 
which reflect its rulings and the method of calculating damages.  These submissions are required by 
18 August 2010.  Following receipt of the parties’ submissions, the Company anticipates that the 
Court will enter final judgements, but the precise timing is unknown.  The Company will incur 
additional interest costs until the date of final judgements.  
   
The Company has yet to determine whether to proceed to appeal in respect of the Court’s 
determinations relating to this litigation. 

Enquiries  

Financial: Toni Korsanos (612) 9013 6601  
Chief Financial Officer 

Media: Tim Allerton (61) (0) 412 715 707  
City Public Relations  

Aristocrat Leisure Limited (ASX: ALL) is a leading global provider of gaming solutions. The Company 
is licensed by over two hundred regulators and its products and services are available in over ninety 
countries around the world. Aristocrat offers a diverse range of products and services including 
electronic gaming machines, interactive video terminal systems and casino management systems. 
For further information visit the Group’s website at www.aristocratgaming.com. 

                                                 
1
On 1 February 2010, the Company announced the recognition of an abnormal provision of AU$187.3 million (after tax) in its Financial Accounts   

  for the period ending 31 December 2009 relating to the expected damages liability for the Bondholder litigation.  This figure was based on a  
  gross amount of US$240 million (pre tax inclusive of interest to 30 April 2010). This amount did not include any possible reductions to damages  
  as proposed by the Company and which were, among other things, the subject of today’s decision. 
 
2
The attached judgement also addressed other issues of a legal nature which do not impact on the Damages Amount.  The Company had made  

  motions  to the Court regarding the nature and conduct of the trial for consequential damages (concluded in October 2009), seeking to set aside  
  the  verdict. The Court denied these motions.  
 


































































































































































































































